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Colonia Real Estate AG: CRE Resolution unit wins workout
mandate for former Level One commercial real estate
portfolio

Cologne/Berlin, 15.09.2009 (IEG) - CRE Resolution GmbH, a subsidiary of
Colonia Real Estate AG (ISIN DE0006338007), has won a further significant
workout mandate. Appointed by the insolvency administrator Rattunde with
the acceptance of the Royal Bank of Scotland as the financing institute, CRE
Resolution will assume the asset management for a former commercial
property portfolio of the Level One Group effective immediately. The scope of
the mandate comprises 13 commercial properties with a total space of 74,000
square meters. The vacancy rate for all properties together is currently around
33 percent. The aim of the insolvency administrator and the bank is to
stabilize and optimize the properties.

The office and retail properties are located primarily in North Rhine-
Westphalia, Berlin and Karlsruhe. 'Reducing the vacancy rate and securing the
cash flow are among the top priorities,' says Christoph Wittkop, Speaker for
the General Management of CRE Resolution. 'The bank is providing the
necessary resources, so that the eventual sale at reasonable prices should be
possible.'

According to Wittkop, this mandate is also a success for the German Workout
Platform, an alliance of multiple partners offering modular services in the
workout sector. The German Workout Platform will be presented to the
industry at the upcoming industry trade show EXPO REAL in Munich.

About CRE Resolution GmbH

CRE Resolution is a subsidiary of Colonia Real Estate AG, a S-DAX listed
company, and specialises in the asset management of supra-regional property
portfolios for private and institutional investors from Germany and abroad. In
addition to asset management this year workouts/NPLs became an important
business area. With branches in Berlin, Cologne, Dresden, Frankfurt, Hamburg
and Munich, CRE Resolution is represented in all of the most significant
German property locations.
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About Colonia Real Estate AG

With around 19,000 residential units and total assets of approximately 900
million Euros, Colonia Real Estate is Germany's third largest listed residential
property company. The asset management of the CRE Group has more than
2.1 billion Euros real estate assets under management.

About IEG — Investment Banking

IEG is a leading, independent and international Investment Banking house for
mid-cap companies, entrepreneurs & institutional investors. IEG is active in
Corporate Finance Advisory, Institutional Placements and Principal
Investments. IEG is focused on the development and implementation of
tailor-made transactions and financings. IEG is headquartered in Berlin and
has branches and associated offices in Amsterdam, Bucharest, Buenos Aires,
Istanbul, Johannesburg, Milan, Mumbai, Paris, Sao Paulo, Shanghai, Warsaw
und Zurich. IEG employs more than 125 professionals in its domestic and
international operations. IEG is 100% owned by its management and
employees.
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