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Conversion of over 96 percent of stock options

Cologne/Berlin, 03.06.2009 (IEG) — The stock options (WKN AOCVEU) issued
in 2004 of Colonia Real Estate AG (ISIN DE0006338007) were converted into
new shares of the company today, with an exercise rate of 96.4 percent.
From a total of 6.75 million stock options about 6.5 million stock options were
exercised during the period from May 15 until June 1, 2009. For three stock
options two new shares could be received at a price of three Euros totalling to
4.34 million new shares. About three million stock options not registered for
conversion were successfully placed with institutional investors at the end of
the exercise period.

As of today, all new shares are approved for trading in the market and
entitled to vote at the shareholders meeting on July 8, 2009. All in all Colonia
Real Estate AG raised new equity of 13 million Euros. The equity of the
company went up to about 244 million Euros resulting in an equity ratio of
over 26 percent.

Paying agent for the options and responsible for the registration of the new
shares was VEM Aktienbank in Munich.

Information and Explanation of the Issuer to this News:

'The high exercise rate shows the great trust shareholders and institutional
investors have in our company'. The achievements of the cost reduction
program, the increase in transparency and the continuous improvement of
the rental income were rewarded. With a cash inflow of about 13 million
Euros we are well prepared for the challenging market environment', states
Stephan Rind, CEO of Colonia Real Estate AG the capital measure.

With around 20,000 residential units and total assets of approximately 900
million Euros, Colonia Real Estate is Germany's third largest listed residential
property company. The asset management of the CRE Group has more than
2.1 billion Euros real estate assets under management.
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About IEG — Investment Banking

IEG is a leading, independent and international Investment Banking house for
mid-cap companies, entrepreneurs & institutional investors. IEG is active in
Corporate Finance Advisory, Institutional Placements and Principal
Investments. IEG is focused on the development and implementation of
tailor-made transactions and financings. IEG is headquartered in Berlin and
has branches and associated offices in Amsterdam, Bucharest, Buenos Aires,
Istanbul, Johannesburg, Milan, Mumbai, Paris, Sao Paulo, Shanghai, Warsaw
und Zurich. IEG employs more than 125 professionals in its domestic and
international operations. IEG is 100% owned by its management and
employees.

Stefan C. Heilmann, Managing Director

IEG (Deutschland) GmbH, Knesebeckstr. 59-61, D-10719 Berlin
Tel +49 30 303016 30, Fax +49 30 303016 36

E-Mail pr@ieg-banking.com, www.ieg-banking.com
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